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Marshall & Stevens Hires an Executive Managing Director

S. Douglas Pugliese Joins Firm

New York, N.Y., August 18, 2008 — Marshall & Stevens is pleased to announce that S.
Douglas Pugliese has joined the firm as Executive Managing Director responsible for
management of the Firm's Eastern US operations. Mr. Pugliese brings 12 years of experience in

the financial services industry.

Mr. Pugliese joins Marshall & Stevens from Bear, Stearns & Co. Inc., where he was a managing
director and worked as an investment banker providing mergers, acquisition, debt and equity
capital raising advice to a wide range of corporate and financial sponsor clients. Mr. Pugliese
spent more than six years in Bear Stearns’ New York City offices and over five years in its
London offices during his career. Prior to joining Bear Stearns, Mr. Pugliese was an officer and

pilot in the United States Navy, where he served more than 6 years.

“l was attracted to Marshall & Stevens by the chance to apply the client service skills
that | learned as an investment banker to the deep base of clients that the Firm has developed
over its 75+ year history,” said Pugliese. “Marshall & Stevens offers a unique array of highly
sophisticated products and services, and | am going to focus efforts on extending them as
broadly as possible to our existing and new advisory customers.”

Mr. Pugliese works in Marshall & Stevens’ New York and Philadelphia offices. Mr. Pugliese
received his bachelor's degree in Economics and Spanish Literature (with honors) from the
University of Pennsylvania and was a Dean’s Scholar at New York University’s Stern School of

Business, earning his MBA in 1996.
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About Marshall & Stevens Incorporated

For over 75 years, Marshall & Stevens has been singularly focused on providing high
quality, independent valuation consulting services to business and property owners,
shareholders, boards of directors, trusted advisors, management, lenders and government
agencies located throughout the world. Our in-house experts support clients’ critical business
decisions by valuing intangible assets, such as businesses and intellectual property, and
tangible assets, including real estate and capital equipment, for purposes ranging from
transactions to estate planning, litigation support and beyond. With eight offices throughout the
U.S., we are organized to serve the needs of our clients in a timely and cost-effective manner.

Please visit our website at www.marshall-stevens.com or call (212) 425-4300.
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